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ITEM 5.  OTHER EVENTS 
 
       The information set forth in the attached press release issued by Zapata 
       Corporation and filed as Exhibit 99 hereto announcing that the Company's 
       Board of Directors has terminated its offer to purchase up to 15,000,000 
       shares of its Common Stock is incorporated by reference herein. 
 
 
 
 
ITEM 7.  EXHIBITS 
 
        (c) EXHIBITS. 
 
            Exhibit 99 - Zapata Corporation press release dated February 24,  
                         1997. 
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                                   SIGNATURES 
 
 
 
              Pursuant to the requirements of the Securities Exchange Act of 
1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned hereunto duly authorized. 
 
 
 
                                   ZAPATA CORPORATION 
 
 
 
                                   By:   /s/ Joseph L. von Rosenberg III     
                                      ------------------------------------------ 
                                       Joseph L. von Rosenberg III 
                                       Executive Vice President, General Counsel 
                                         and Corporate Secretary 
 
 
 
 
Date:  February 24, 1997 
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       99            Zapata Corporation press release dated February 24, 1997. 
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                                                                     EXHIBIT 99 
 
                             [ZAPATA LETTERHEAD] 
 
           ZAPATA CORPORATION ANNOUNCES TERMINATION OF TENDER OFFER 
 
HOUSTON, TX -- FEBRUARY 24, 1997 -- Zapata Corporation (NYSE: ZAP) announced 
today that its Board of Directors has terminated the Company's offer to 
purchase up to 15,000,000 shares of its common Stock at a price of $4.50 per 
share. 
 
On February 17, 1997, Zapata announced that it had received a letter from 
Michael E. Heisley, Sr. proposing that Mr. Heisley or a company he controls 
would acquire any or all (but not less than 50.1%) of the outstanding shares of 
Zapata for a purchase price of $5.50 per share. 
 
Zapata's Board of Directors has authorized the engagement of an investment 
banking firm to advise it in connection with the Heisley proposal and other 
matters. 
 
 
Contacts:       Joseph L. von Rosenberg,III, Executive Vice President 
                (713) 940-6100/Fax: (713) 940-6122 


