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Zapata Corporation Announces Second Quarter Results for 2002

August 15, 2002

ROCHESTER, N.Y., Aug 14, 2002 (BUSINESS WIRE) -- Zapata Corporation (NYSE:ZAP) today announced its consolidated financial results for the
three months and six months ended June 30, 2002.

For the quarter ended June 30, 2002, Zapata reported net income of $1.2 million or $0.51 per share compared to a net loss of $9.9 million or $4.16 per
share for the comparable quarter last year. The net income for the second quarter was primarily due to a profitable quarter reported by Zapata's
majority-owned subsidiary, Omega Protein Corporation (NYSE:OME). Omega Protein reported net income of $2.9 million for the three months ended
June 30, 2002 as compared to a net loss of $527,000 for the same period of the previous year.

For the six months ended June 30, 2002, Zapata reported net income of $2.4 million or $1.02 per share compared to a net loss of $11.1 or $4.65 per
share for the comparable period of last year. The net income for this period was primarily due to net income at Omega Protein. Omega reported net
income of $5.7 million or $0.23 per share for the six months ended June 30, 2002 as compared to a net loss of $904,000 or $0.04 per share for the
same period of the previous year.

Omega attributes their net income for the three months and six months ended June 30, 2002 primarily to continued stronger world prices for their
products, compared with the previous year's pricing. This strong and stable pricing was the result of continued tight world supplies of fish meal and fish
oil.

About Zapata Corporation

Zapata Corporation is a holding company which currently operates in the food segment through its majority owned subsidiary, Omega Protein
Corporation, which is the nation's largest marine protein company. In addition, Zapata holds approximately 98% of the outstanding stock of Zap.Com
Corporation (OTCBB: "ZPCM"), which is currently a public shell company.

"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995: The statements contained in this press release which are not
historical fact are forward-looking statements based upon management's current expectations that are subject to risks and uncertainties that could
cause actual results, events and developments to differ materially from those set forth in or implied by forward looking statements. Factors that could
cause actual results, events and developments to differ include, without limitation, the uncertainty of the results of an ongoing Internal Revenue
Service audit of the tax fiscal years ended September 30, 1997-2001, which may affect the Company's ability to realize certain tax benefits resulting
from capital losses recognized in Fiscal Year 2001, and those factors listed under the caption "Significant Factors That Could Affect Future
Performance And Forward Looking Statements" in the Company's Annual Report on Form 10-K dated March 28, 2002 for the fiscal year ended
December 31, 2001. Additional factors that could cause actual results, events and developments to differ include, without limitation, Omega's ability to
meet its raw material requirements through its annual menhaden harvest, which is subject to fluctuations due to natural conditions over which Omega
has no control, such as varying fish population, adverse weather conditions and disease; the impact of worldwide supply and demand relationships on
prices for Omega's products; fluctuations in Omega's quarterly operating results due to the seasonality of their business and its deferral of inventory
sales based on worldwide prices for competing products; and the risk that the United States government may impose restrictions in the future that
impede Omega Protein's operations, including harvesting menhaden. Consequently all forward looking statements made herein are qualified by these
cautionary statements and there can be no assurance that the actual results, events or developments referenced herein will occur or be realized.

ZAPATA CORPORATI ON
CONDENSED CONSCLI DATED BALANCE SHEETS
(I'n Thousands, Except Per Share Anounts)

June 30, 2002 Decenber 31,
(Unaudi t ed) 2001
ASSETS
Current assets:

Cash and cash equival ents $ 40,573 $ 62,477
Short-terminvest nents 67, 029 33,948
Accounts recei vabl e, net 13,772 22,427
I nventories, net 39, 560 37,670
Prepai d expenses and ot her current

assets 2,120 1, 979

Total current assets 163, 054 158, 501

I nvest nents and ot her assets:
Long-terminvestnments, avail able for
sal e 9,120 --



Q her assets 28, 069 30, 937
Total investnents and ot her
assets 37,189 30, 937
Property and equi prent, net 82, 464 82, 239

Total assets

LI ABI LI TIES AND STOCKHOLDERS' EQUI TY
Current liabilities:
Current maturities of |ong-term debt

Account s payabl e 3, 444 1, 605
Accrued liabilities 27,035 21, 864
Total current liabilities 31, 710 24, 765
Long-t er m debt 14, 884 15,510
Qher liabilities and deferred taxes 7,536 7,952
Mnority interest 55, 827 53, 599
Total liabilities 109, 957 101, 826
Commi tnents and conti ngenci es
St ockhol ders' equity:
Preferred stock, ($.01 par), 200,000
shares aut horized, 0 shares
i ssued and outstandi ng as of June
30, 2002 and Decenber 31, 2001 -- --
Preference stock, ($.01 par),
1, 800, 000 shares authorized, 0
shares
i ssued and outstandi ng as of June
30, 2002 and Decenber 31, 2001 -- --
Common stock, ($0.01 par), 16,500,000
shares aut hori zed,
3,069, 859 shares issued, and
2,390, 849 shares outstanding on
June 30, 2002 and Decenber 31, 2001 31 31
Capital in excess of par value 162, 030 161, 869
Ret ai ned ear ni ngs 46, 185 43, 743
Treasury stock, at cost, 679, 010
shares at June 30, 2002
and Decenber 31, 2001 (31,668 ) (31,668 )
Accumul at ed ot her conprehensive | oss (3,828) (4,124 )
Total stockhol ders' equity 172, 750 169, 851
Total liabilities and stockhol ders
equity $ 282,707 $ 271,677

ZAPATA CORPORATI ON
UNAUDI TED CONDENSED CONSCLI DATED STATEMENTS OF OPERATI ONS
(I'n Thousands, Except Per Share Anounts)
Three Months Ended  Six Months Ended

June 30, June 30,
2002 2000 2002 2001
Revenues $ 27,237 § 19,053 § 50,716 $ 38,009
Cost of revenues 20, 331 17,011 37, 255 35, 024
Gross profit 6,906 2042 13461 3,075

Operating expense (incomne):



Sel ling, general and

adm ni strative 3,436 3,824 6, 564 6, 804
Contract termination
settl ement -- -- -- (403)
Total operating
expenses 3,436 3,824 6, 564 6, 401
Operating incone (Ioss) 3,470 (1, 782) 6, 897 (3, 326)
G her income (expense):
I nterest income, net 167 700 364 1, 670
Real i zed | oss on non-
i nvest ment grade
securities -- (10, 006) -- (10, 923)
I mpai rment of |ong-1lived
assets -- (232) -- (232)
G her, net (44) (12) (96) 9
123 (9, 550) 268 (9, 476)
Incone (loss) before incone
t axes and
mnority interest 3,593 (11, 332) 7,165 (12, 802)
(Provision) benefit for
i ncone taxes (1, 225) 1, 213 (2, 495) 1, 362
Mnority interest in net
(i ncome) | oss
of consolidated subsidiary (1, 150) 173 (2,228) 336
Net inconme (loss) to common
st ockhol ders $ 1,218 $ (9,946) $ 2,442 $ (11,104)
I ncome (loss) per share
(basic and dil ut ed) $0.51 $(4.16) $ 1.02 $ (4.65)
Wei ght ed average common
shar es out st andi ng:
Basi c 2,391 2,391 2,391 2,390
D | uted 2, 396 2,391 2,395 2,390
CONTACT:

Zapata Corporation
Leonard DiSalvo, 585/242-8703
www.zapatacorp.com



