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Zapata Corporation Announces Third Quarter Results for 2002

November 14, 2002

ROCHESTER, N.Y.--(BUSINESS WIRE)--Nov. 13, 2002--Zapata Corporation (NYSE:ZAP) today announced its consolidated financial results for the
three months and nine months ended September 30, 2002.

Simultaneously, in a separate announcement, the Company announced that its Board of Directors has authorized Zapata to make a cash self-tender
offer for up to 500,000 shares of its common stock.

For the quarter ended September 30, 2002, Zapata reported net income of $2.4 million or $1.00 per share compared to net income of $14.7 million or
$6.13 per share for the comparable quarter last year. Net income for the third quarter of 2002 was primarily due to a profitable quarter reported by
Zapata's majority-owned subsidiary, Omega Protein Corporation (NYSE:OME). Omega Protein reported net income of $3.6 million for the quarter
ended September 30, 2002. Consolidated net income for the third quarter of the prior year primarily resulted from a tax benefit mainly attributable to
capital loss carry-backs generated through the sale of certain securities during September 2001.

For the nine months ended September 30, 2002, Zapata reported net income of $4.8 million or $2.02 per share compared to net income of $3.6 million
or $1.49 per share for the nine months ended September 30, 2001. Net income for the current period resulted primarily from a profitable nine month
period at Omega Protein. Omega reported net income of $9.3 million or $0.38 per share for the nine months ended September 30, 2002 as compared
to net income of $2.1 or $0.09 per share for the same period of the previous year. Consolidated net income for the prior nine-month period resulted
primarily from the tax benefits recognized during the third quarter of 2001, partially offset by impairment charges on non-investment grade securities
recognized during the second quarter of 2001.

Omega attributed its net income for the three months and nine months ended September 30, 2002 primarily to continued stronger prices for its
products, compared with the previous year's pricing. This strong and stable pricing was the result of continued tight world supplies of fishmeal and fish
oil.

About Zapata Corporation

Zapata Corporation is a holding company which currently operates in the food segment through its majority owned subsidiary, Omega Protein
Corporation, which is the nation's largest marine protein company. In addition, Zapata holds approximately 98% of the outstanding stock of Zap.Com
Corporation (OTCBB: "ZPCM"), which is currently a public shell company.

"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995: The statements contained in this press release which are not
historical fact are forward-looking statements based upon management's current expectations that are subject to risks and uncertainties that could
cause actual results, events and developments to differ materially from those set forth in or implied by forward looking statements. Factors that could
cause actual results, events and developments to differ include, without limitation, the uncertainty of the results of an ongoing Internal Revenue
Service audit of the tax fiscal years ended September 30, 1997-2001, which may affect the Company's ability to realize certain tax benefits resulting
from capital losses recognized in Fiscal Year 2001, and those factors listed under the caption "Significant Factors That Could Affect Future
Performance And Forward Looking Statements" in the Company's Annual Report on Form 10-K dated March 28, 2002 for the fiscal year ended
December 31, 2001. Additional factors that could cause actual results, events and developments to differ include, without limitation, Omega's ability to
meet its raw material requirements through its annual menhaden harvest, which is subject to fluctuations due to natural conditions over which Omega
has no control, such as varying fish population, adverse weather conditions and disease; the impact of worldwide supply and demand relationships on
prices for Omega's products; and fluctuations in Omega's quarterly operating results due to the seasonality of their business and its deferral of
inventory sales based on worldwide prices for competing products. Consequently all forward looking statements made herein are qualified by these
cautionary statements and there can be no assurance that the actual results, events or developments referenced herein will occur or be realized.

ZAPATA CORPORATI ON
CONDENSED CONSCLI DATED BALANCE SHEETS
(I'n Thousands, Except Per Share Anounts)

Sept enber 30,
2002 Decenber 31,
(Unaudi t ed) 2001
ASSETS
Current assets:
Cash and cash equival ents $ 62,904 $ 62,477
Short-terminvestnents 42,434 33, 948
Accounts recei vabl e, net 14, 425 22,427
I nventories, net 45, 373 37,670
Prepai d expenses and ot her
current assets 1, 658 1, 979

Total current assets 166, 794 158, 501



I nvest nents and ot her assets:
Long-terminvestments, avail able

for sale 11, 927
O her assets 26, 333
Total investnents and ot her
assets 38, 260
Property and equi prent, net 81, 894
Total assets $ 286,948
LI ABI LI TI ES AND STOCKHOLDERS' EQUITY
Current liabilities:
Current maturities of long-term
debt $ 1, 250
Accounts payabl e 2,266
Accrued liabilities 29, 029
Total current liabilities 32,545
Long-t er m debt 14, 565
Qher liabilities and deferred
t axes 7, 495
Mnority interest 57, 248
Total liabilities 111, 853
Commi tnents and conti ngenci es
St ockhol ders' equity:
Preferred stock, ($.01 par)
200, 000 shares authorized, O
shares i ssued and out standi ng as
of Septenber 30, 2002 and Decenber
31, 2001 --
Preference stock, ($.01 par),
1, 800, 000 shares aut horized, O
shares issued and out standi ng as
of Septenber 30, 2002 and Decenber
31, 2001 --
Common st ock, ($0.01 par),
16, 500, 000 shares aut hori zed,
3, 069, 859 shares issued, and
2,390, 849 shares outstandi ng on
Sept enber 30, 2002 and
Decenber 31, 2001 31
Capital in excess of par value 162, 041
Ret ai ned ear ni ngs 48, 577
Treasury stock, at cost, 679, 010
shares at Septenber 30, 2002
and Decenber 31, 2001 (31, 668)
Accumul at ed ot her conprehensive
| oss (3, 886)
Total stockholders' equity 175, 095
Total liabilities and
st ockhol ders' equity $ 286,948

ZAPATA CCRPCRATI ON
UNAUDI TED CONDENSED CONSOLI DATED STATEMENTS OF OPERATI ONS

31
161, 869
43,743
(31, 668)

(4, 124)



(I'n Thousands,

Three nont hs ended
Sept enber 30,

$ 34,992
27, 259

Revenues

Cost of revenues 31, 069

Goss profit

Qperati ng expense
(income):
Sel i ng,
general and
admini strative
Cont r act
term nation
settl ement -- --

2,089

Tot a
operating
expenses 2,089 2,727

Operating
i ncomre (| oss) 5, 644 3, 042

O her incone

(expense):

I nterest incone,

net 225
Real i zed | oss

on non-

i nvest nent

gr ade

securities --
| npai r nent  of

I ong-lived assets -- --
G her, net

1,550

I ncone (Il oss)
before incone
t axes and
mnority
i nterest 5, 804 3,598

(Provision)
benefit for
i ncone taxes
Mnority interest
in net incone of
consol i dat ed
subsi di ary

(1, 990) 12, 222

(1,422)

(1, 164)
Net incone to
conmon
st ockhol ders

$ 2,392 $ 14, 656

Except Per Share Anounts)

N ne Mont hs Ended
Sept enber 30,

589 3, 220

.- (11, 841)

.- (232)
(161) (66)

12, 969

(4, 485)

(3, 650)

$ 4,834

I ncone per share
(basic and
di | ut ed) $

1.00 $ 6.13



Wi ght ed aver age
common shares
out st andi ng:

Basi ¢ 2,391 2,391 2,391
Dluted 2,395 2,391 2,395
CONTACT:

Zapata Corporation
Leonard DiSalvo, 585/242-8703
www.zapatacorp.com



