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Zapata Corporation Announces First Quarter Results for 2003

May 6, 2003

ROCHESTER, N.Y.--(BUSINESS WIRE)--May 5, 2003--Zapata Corporation (NYSE:ZAP) today announced its consolidated financial results for the
first quarter of 2003.

Zapata reported consolidated net income of $750,000 or $0.31 per share on revenues of $25.1 million for the three months ended March 31, 2003
compared to consolidated net income of $1.2 million or $0.51 per share on revenues of $23.5 million for the three months ended March 31, 2002.
Zapata's majority-owned subsidiary, Omega Protein Corporation (NYSE:OME), reported net income of $2.6 million on revenues of $25.1 million for the
three months ended March 31, 2003 compared to net income of $2.7 million on revenues of $23.5 million for the comparable period of the prior year.
The decrease in net income resulted primarily from increased pension related costs at Zapata combined with reduced margins at Omega Protein
related to higher cost of inventory being carried forward into 2003.

About Zapata Corporation

Zapata Corporation is a holding company which currently has one principal operating company, Omega Protein Corporation ("Omega Protein" or

"Omega"), in which it has a 60% ownership interest. Omega Protein is the nation's largest marine protein company and is traded on the New York
Stock Exchange under the symbol "OME." In addition, Zapata owns 98% of its subsidiary, Zap.Com Corporation (“Zap.Com"), which is currently a
public shell corporation and trades on the over-the-counter electronic bulletin board under the symbol "ZPCM."

"Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995: The statements contained in this press release which are not
historical fact are forward-looking statements based upon management's current expectations that are subject to risks and uncertainties that could
cause actual results, events and developments to differ materially from those set forth in or implied by forward looking statements. Factors that could
cause actual results, events and developments to differ include, without limitation, those factors listed under the caption "Significant Factors That
Could Affect Future Performance And Forward Looking Statements" in the Company's Annual Report on Form 10-K for the year ended December 31,
2002. Consequently all forward looking statements made herein are qualified by these cautionary statements and there can be no assurance that the
actual results, events or developments referenced herein will occur or be realized.

ZAPATA CORPORATI ON
CONDENSED CONSOLI DATED BALANCE SHEETS
(I'n Thousands, Except Per Share Anounts)

March 31,
2003 Decenber 31
(Unaudi t ed) 2002

ASSETS
Current assets:

Cash and cash equival ents $ 44,994 $ 80, 643
Short-terminvest nents 78, 156 35, 928
Accounts recei vabl e, net 9,772 13, 070
I nventories, net 38, 236 41, 939
Prepai d expenses and other current assets 3, 857 4,015

Total current assets 175, 015 175, 595

I nvest nents and ot her assets:

Long-terminvestnents, available for sale 4,004 4,016
Q her assets 24,700 24,524

Total investnents and ot her assets 28, 704 28, 540

Property, plant and equi pnent, net 82,018 80, 842
Total assets $285, 737 $284, 977

LI ABI LI TIES AND STOCKHOLDERS EQUITY
Current liabilities:
CQurrent maturities of |ong-term debt $ 1,292 % 1,270
Accounts payabl e 2,372 2,718
Accrued liabilities 21,941 23, 027



Total current liabilities 25, 605 27,015

Long-t er m debt 13, 908 14, 239
Pension liabilities 12, 188 11, 835
QGher liabilities and deferred taxes 1,741 1, 608
Mnority interest 56, 156 55, 018
Total liabilities 109, 598 109, 715

Commi t nents and conti ngenci es
St ockhol ders' equity:
Preferred stock, ($.01 par), 200,000 shares
aut hori zed, 0 shares issued and
out standi ng as of March 31, 2003 and
Decenber 31, 2002 -- --
Preference stock, ($.01 par), 1,800,000 shares
aut hori zed, 0 shares issued and outstandi ng
as of March 31, 2003 and Decenber 31, 2002 -- --
Common st ock, ($0.01 par), 16,500,000 shares
aut hori zed,
3, 069, 859 shares issued and 2, 390, 849 shares
out standi ng as of March 31, 2003 and

Decenber 31, 2002 31 31
Capital in excess of par val ue 162,172 162, 037
Ret ai ned ear ni ngs 50, 966 50, 216

Treasury stock, at cost, 679,010 shares as of
March 31, 2003

and Decenber 31, 2002 (31,668 ) (31,668 )
Accunul at ed ot her conprehensive | oss (5,362 ) (5,354 )

Total stockhol ders' equity 176, 139 175, 262

Total liabilities and stockhol ders' equity $285, 737 $284, 977

ZAPATA CORPORATI ON
UNAUDI TED CONDENSED CONSOLI DATED STATEMENTS OF OPERATI ONS
(I'n Thousands, Except Per Share Anounts)

Three Mont hs Ended

March 31,
2003 2002
Revenues $25, 101 $23, 479
Cost of revenues 18, 679 16, 924
G oss profit 6, 422 6, 555
Qper ati ng expense:
Sel ling, general and adninistrative 3,676 3,128
Total operating expenses 3,676 3,128
Qperating i ncome 2,746 3, 427
O her incone (expense):
Interest inconme, net 121 197
G her income (expense), net 21 (52)
142 145

Income before incone taxes and minority interest 2, 888 3,572



Provi sion for incone taxes
Mnority interest in net income of consolidated
subsidi ary

Net inconme available to combn stockhol ders

Basi ¢ and diluted net incone per share

Wei ght ed average conmon shares out st andi ng:
Basi ¢

D | uted

CONTACT:

Zapata Corporation

Leonard DiSalvo, 585/242-8703
www.zapatacorp.com

SOURCE: Zapata Corporation
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