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Zapata Corporation Announces Letter to the Editor-in-Chief Of BusinessWeek

March 11, 2004

ROCHESTER, N.Y.--(BUSINESS WIRE)--March 10, 2004--Zapata Corporation (NYSE:ZAP) today announced that it has sent the following letter to
the Editor-In-Chief of BusinessWeek:

March 10, 2004

St ephen B. Shepard

Edi t or - | n- Chi ef

Busi ness\Wek

1221 Avenue of the Anericas
New Yor k, NY 10020

Dear M. Shepard:

I amoutraged that such a well-respected publication as Busi ness\Wek
woul d devote four pages to an article, "A Sports Mgul And a Mystery,"
filled with incorrect facts, unfounded accusations and unsubstanti ated
specul ati on.

To reiterate, the G azer famly has never had any contact with M.
Roxford - a man who The New York Tines stated was "a sel f-described
con man" - his associates or any investor group involving M. Roxford
or his organization.

To clarify, the SEC contacted Zapata in Cctober 2003 whil e conducting
an informal investigation that appeared to be looking into the
activities of Theodore Roxford. WIliam G Bauer, Zapata's attorney,
stated "our inpression was that the SEC was interested in M. Roxford
rather than Zapata, including M. Roxford's unusual activities with
ot her conpani es such as his $79 billion "offer' for Sony Corporation.
Zapata voluntarily cooperated with the SEC s request and has not been
in contact with the SEC concerning M. Roxford since November 2003.
Significantly, the SEC staff never asserted that Zapata, Malcolm

d azer, or any other menbers of the @ azer famly acted inproperly or
illegally in any way with respect to this matter."

Mal col m @ azer has never sold a single share of Zapata stock and owns
no shares of Onega Protein Corporation. In addition, none of Ml colm
G azer's holdings - including the Zapata stock he owns - has ever been
used as collateral for the purchase of Manchester United stock. Once
agai n, BusinessWek's allegations are fal se.

Your article states that "curious buyout offers...coincided with the
G azer famly's increasing accumul ati on of ManU shares." The tine
period from Roxford's alleged first contact with Zapata to the
"offers" by Roxford and Ferrari Investnents is from Novenber 2002 to
August 2003. Ml col m d azer purchased no shares of Manchester United
during that period. Your suggestions are m sl eading and i nexcusabl e.

Busi ness\Wek wites that Zapata's "stock | anguished in 2001 and 2002"
and suggests that there was sonething extraordi nary about the increase
in Zapata's stock price in 2003. Once again, BusinessWek is totally
incorrect. Zapata's stock rose 95% from 12/29/00 - 12/31/02. During
the sane period the Dow fell 23% and the NASDAQ | ost 46% There are
nunerous other factual inaccuracies in the article that | would be
happy to discuss with you.



Zapat a Corporation hereby requests that Busi nessWek i nmedi ately take
appropriate steps to renmedy the article's inaccuracies and gross
m sst at enent s.

Si ncerely yours,

Avram d azer
Presi dent & CEO
Zapata Corporation

CONTACT: Zapata Corporation
Leonard DiSalvo, 585-242-8703
Www.zapatacorp.com

SOURCE: Zapata Corporation



