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Zapata Corporation Announces Year End Results

March 14, 2007

ROCHESTER, N.Y.--(BUSINESS WIRE)--March 13, 2007--Zapata Corporation (NYSE: ZAP) today announced its consolidated financial results for the
year and quarter ended December 31, 2006.

For the year ended December 31, 2006, Zapata reported a consolidated net loss of $4.7 million or $.24 per diluted share as compared to a
consolidated net loss of $9.2 million or $.48 per diluted share for the year ended December 31, 2005. On a consolidated basis, the decrease in net loss
resulted primarily from an improvement related to continuing operations of $2.8 million resulting primarily from increased interest income and
decreased selling, general and administrative expenses recognized during 2006, combined with a reduction of losses from discontinued operations of
$1.7 million.

For the quarter ended December 31, 2006, Zapata reported consolidated net income of $1.1 million or $0.05 per diluted share as compared to a
consolidated net loss of $557,000 or $.03 per diluted share for the comparable quarter last year. The change to net income for the quarter ended
December 31, 2006 from net loss for the comparable quarter of the prior year is primarily the result of increased interest income at Zapata Corporate
as a result of higher interest rates on investment and an increase in cash balances available for investment after selling its common stock holdings in
Omega Protein Corporation (NYSE:OME) and Safety Components International, Inc. (OTCBB:SAFY), combined with a decrease in selling, general
and administrative expenses.

For the year ended December 31, 2006, Zapata recorded total transaction losses of $10.3 million ($7.2 million net of tax adjustments) related to the
impairment and sale of Omega shares. The difference between the initial impairment charge recognized in the quarter ended September 30, 2006 of
$11.1 million and the ultimate transaction loss recognized for the year ended December 31, 2006 of $10.3 million is primarily due to the excess of sales
proceeds on the shares sold to the group of institutional investors over the carrying value as adjusted for the impairment.

Based on the sale of Zapata's Omega Protein shares in 2006 and the sale of Zapata's Safety Components shares in 2005, all amounts related to
Omega Protein and Safety Components have been reclassified as "Discontinued Operations."

Zapata is currently seeking to acquire an operating business. Zapata's assets are invested in cash and U.S. government securities. The yield earnings
from these investments are expected to service Zapata's on-going expenses until an acquisition is completed.

About Zapata:

Zapata is a holding company which has approximately $152 million in consolidated cash, cash equivalents and short-term investments as of
December 31, 2006 and currently owns 98% of Zap.Com Corporation (OTCBB: ZPCM), which is a public shell company.

The Company makes certain reports available free of charge on its website at www.zapatacorp.com as soon as reasonably practicable after this
information is electronically filed, or furnished to, the United States Securities and Exchange Commission.

"Safe Harbor" statement under the Private Securities Litigation Reform Act of 1995: The statements contained in this release which are not historical
facts are "forward-looking" statements that involve risks and/or uncertainties as described in Item 1A., "Risk Factors" in the Company's Annual Report
on Form 10-K for the period ended December 31, 2006. You are cautioned not to place undue reliance on any forward-looking statements. The
Company's actual actions or results may differ materially from those expected or anticipated in the forward-looking statements. The Company does not
undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events or circumstances after the date of this
press release.

ZAPATA CORPORATI ON
CONSOLI DATED BALANCE SHEETS
(I'n Thousands, Except Share and Per Share Amounts)

Decenber 31, Decenber 31,

2006 2005
ASSETS
Current assets:

Cash and cash equival ents $ 136,889 $ 77,011
Short-terminvestnents 15, 199 --
C her receivabl es 279 124
Prepai d expenses and ot her current assets 346 1,193
Assets related to discontinued operations -- 98, 390

Total current assets 152, 713 176, 718

O her assets, net 11, 015 26, 182



Property, plant and equi pnent, net 3 19
Non-current assets related to discontinued
oper at i ons -- 101, 837
Total assets $ 163,731 $ 304, 756
LI ABI LI TIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Account s payabl e $ 417 % 140
Accrued and other current liabilities 1, 806 1, 804
Liabilities related to discontinued
oper ati ons -- 19, 270
Total current liabilities 2,223 21,214
Pension liabilities 717 878
Qher liabilities and deferred taxes 1, 489 1,478
Non-current liabilities related to
di scontinued operations -- 49, 565
Total liabilities 4,429 73, 135
Commi tnents and conti ngenci es
Mnority interest 34 59, 937
St ockhol ders' equity:
Preferred stock, $.01 par; 1,600,000 shares
aut hori zed; none issued or outstanding -- --
Preference stock, $.01 par; 14,400,000
shares aut hori zed; none issued or
out st andi ng -- --
Common st ock, $0.01 par, 132,000,000 shares
aut hori zed; 24,616,536 and 24, 581, 636
shares issued; and 19, 184, 456 and
19, 149, 556 shares out st andi ng,
respectively 246 246
Capital in excess of par val ue 164, 454 162, 730
Ret ai ned ear ni ngs 34, 653 45,127
Treasury stock, at cost, 5,432,080 shares (31, 668) (31, 668)
Accumul at ed ot her conprehensive | oss (8,417) (4, 751)
Total stockholders' equity 159, 268 171, 684
Total liabilities and stockhol ders'
equity $ 163,731 $ 304,756
ZAPATA CORPCRATI ON
CONSCLI DATED STATEMENTS OF CPERATI ONS
(I'n Thousands, Except Per Share Anounts)
Decenber Decenber Decenber
31, 31, 31,
2006 2005 2004
Revenues $ -- % -- $ --
Cost of revenues -- -- --
Goss profit -- -- --
Oper ati ng expense:
Sel ling, general and administrative 4,730 5,517 4,376
Total operating expenses 4,730 5,517 4,376



perating | oss (4, 730) (5, 517) (4, 376)

O her incone:

I nterest incone 4,059 1, 296 398
G her, net 580 126 --
4,639 1,422 398

Loss before inconme taxes and mnority

i nt er est (91) (4, 095) (3,978)
(Provision) benefit for income taxes (183) 982 687
Mnority interest in net |oss of

consol i dated subsi di ari es 1 1 4
Net | oss from continuing operations (273) (3,112) (3,287)

Di sconti nued operations:
(Loss) income before taxes and
mnority interest (including |oss on

di sposal ) (3,912) (13,335) 19, 913
Benefit (provision) for incone taxes 1,574 5, 643 (9, 528)
Mnority interest (2,052) 1,628 (3, 365)

Net (1l oss) income fromdiscontinued
operati ons (4, 390) (6, 064) 7,020

Net (1 oss) incone to common stockholders $ (4,663) $ (9,176) $ 3,733

Net (loss) incone per common share -
basi c and diluted
Loss from conti nui ng operations $ (0.01) $ (0.16) $ (0.17)
(Loss) inconme from discontinued
operations, net of incone taxes and
mnority interest (0. 23) (0. 32) 0.37
(Loss) income per common share - basic
and dil uted $ (0.24) $ (0.48) $ 0.20

Wi ght ed average conmmon shares
out st andi ng:
Basi ¢ 19, 179 19, 136 19, 131

Dluted 19, 179 19, 136 19,131

CONTACT: Zapata Corporation
Leonard DiSalvo, CFO, 585-242-8703
http://www.zapatacorp.com

SOURCE: Zapata Corporation



